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Abstract 
Globalization word sounds as if each country is a part of the global village. The countries are 

forced to integrate with the global economy once they have given up command economy. The market-
led-led economy has to be globalized to take advantage of the free movement of factors of production, 
technology, patents, design etc. The closed economies could not succeed in overcoming backwardness. 
Therefore, what was conceived in Bretton Wood slowly continued to gain acknowledgment. Finally, 
even though each country wanted to be communist at one stage, they saw better progress in 
globalization After remaining beyond the realm of, the countries had to fall in line. Globalization 
placed a condition that there will be excessive use of capital and labor if the two-way flow of goods and 
money happens. This is the reason that China grew up at the strength of work. But getting 
productivity from labor is not an easy task. In case it fails  to deliver the output, the country's progress 
remains underachieved. Poverty and unemployment are still serious issues in India because labor 
could not be treated fairly. Therefore, advanced countries continue to enjoy the capital eco system in 
which education is also capitalized. 

 
Introduction  

Globalization by default is perceived from Keynes's idea about employment which is necessary for 
further development. He conceptualized the idea of the World Bank, IMF and GATT, the three world 
level institutions that were meant to assist the countries when there is a gap in the project capital, 
currency and trade. The advanced countries had made good use of the finances and work to develop 
them as strong as possible but the non-market economies which was yet to cross the rigid social 
obstacles could not freely integrate to advance . The economy the process is given a name called 
globalization. The capabilities of advanced countries  on military front were also created e of time. The 
countries which will oppose the dictate of the military strong countries had to face the wrath. Vietnam 
has borne the brunt of the US because it did not want to follow the rules of market that would have 
suited the US. Hence, the war was unleashed. US had fought for almost 30 decades with USSR because 
two were opposite philosophy. Socialism in Asia is somewhat better than Communism in any other 
continent because the President's rule in Communism delivers either full fruit or leaves poverty 
unattended. Exactly it happened in USSR, and it happened in China as well. The split of USSR was due 
to the inability of the bloc to mitigate poverty and attain equality.  

In China also poverty was horrifying before 1978 when restructuring was ordered. Many countries 
in Eastern Europe have transited to capitalism in the last three decades. There is a difference in the 
political administration between communist and socialist countries also. In the early days of establishing 
the UN, it must not have been visualized that how the conflict on territorial issues would be addressed. 
Say for example Ukraine wanted to move towards the western side but Russia still toeing the same line 
of USSR has bombarded Ukraine to its own peril. Globalization is a compulsion for Russia because in 
integrated world dollar is ruling the roost. The economy of Russia has collapsed because of the receipt 
and payment is blocked by the US. Russia which is still a non-market economy is mainly dependent on 
the natural resources in abundance. Therefore, it is rational not to bend towards a market system 
dominated by US and now fully or partially about 33 countries. As GATT was expected to facilitate the 
trade, it was very easy to constitute trade blocs which across the world are giving some benefit to the 
countries into the agreement. The formation of EU in 1973 has given immense benefit to the bloc. The 
individual countries were expected to follow their own fiscal rules. The tremors of 2008 were felt across 
the globe.  
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The turmoil caused in US had a ripple effect in the financial markets across the world. 
Unemployment situation and currency meltdown was the common scene in some countries. The level of 
debt had exceeded 100 percent which is not desirable. The emergence of WTO in 1995 has feared the 
countries to bring down the tariff rates but non-tariff barriers by the countries which had strong export 
position caused developing countries to manage with lowest export. Currencies across the globe are 
being devalued making import much expansive and hence the difference in inflation between advanced 
and the developing countries are making the capital inflow easier. Inflation is responsible for high fiscal 
deficit and current account deficit. In countries like India inflation is higher because there is flexibility in 
import of commodities which are suited for unprincipled reasons. The import substitution was though 
discarded but selectively it has been in operation. All the emerging economies are still labor intensive 
because of their demographic structure but all the advanced economies have managed to maintain their 
purchasing power parity and hence most of the times are enjoying low inflation rate and hence 
unemployment situation is not a problem. In developing countries unemployment is of varied nature. 
Education and employment cannot be aligned in India say for example where most of the population 
lives in rural areas where large number of people is working on casual worker basis.  

Poverty in India is much higher because wages are not law based. These are paid as it suits to the 
employer. China with its political prowess has captured the strength in the labor therefore political 
dispensation not facing any resistance from the rival political party had created an environment whereby 
the labor was used appropriately. Investment in labor intensive sector and technology has been rapidly 
increasing due to which the export of all possible products could be made possible in all the countries 
including advanced and developing countries. Secondly China has been cooperating in building the 
infrastructure in adjoining countries like Pakistan and Nepal and maintaining territorial rights on Hong 
Kong, Tibet besides expending business in Sea. China has pushed up its growth rate to 12 percent since 
1978 and the system build was so strong that growth rate could not be shaken like in India where the 
political parties, especially BJP, during the last 8 years has adopted a different model of development. 
The growth rate has been dented very badly by the government. But the other emerging economies 
which are expected to set right the labor, land and gender issues before they can expect the required 
growth rate. Treatment to capital which is the foremost requirement in globalization is conditional on the 
economic environment at home.  

The crisis in pockets is widespread as countries try to understand how to handle the external sector. 
There was a south-east Asian crisis in 1997 because the countries expected the risky capital to be enjoyed. 
Still, being difficult, it could not have given the necessary return that the investor customarily expected. 
Since the market determined the exchange rate was not in place, capital fled out of these countries, 
creating a severe meltdown. The countries subsequently accomplished the changes in the financial 
structure. Since then, the countries in Southeast Asia have gained immensely. US is the epicentre of 
technology and innovation; sometimes, technology stock prices run so fast, leading to a bubble burst.  

The Sub-prime mortgage crisis in 2008 benefited the people with housing, but the buyers could not 
repay the principal. The economy suffered heavy losses. US has been fighting the issues with every 
country like Afghanistan. Iraq and Vietnam have been burning trillion of dollars 

s, but these are done to secure the economy and against aggression against by any country. China 
has been copying the technology developed elsewhere in the world. Therefore, it came up with tall to 
challenge even in US. Trump administration had banned imports and raised tariffs China has extracted 
too much of wealth from the land and labor finally, it has reached  breakdown point. China basically 
shrewdly managed the economy without following the market principles in the financial system and the 
trade facilitation. One side, merchandise export and import restricted to raw material alone has made the 
economy too robust. The other developing countries p, particularly India w, were roiled in the internal 
issues of structural reforms leading to wavering growth rates what that  neither helped poor tot rid of 
poverty nor to the middle class who could settle down at one level.  

Reforms undertaken in 1991 without tweaking agriculture, labor laws and policy on the public 
sector have given limited growth options. The poverty level has increased manifold since then. The 
drawback in developing economies is that in order to cling to globalization, the necessary condition for 
following market tenets is not being tried until the end. The political allurement is making the leaders to 
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build pressure on the limited financial resources resulting in the bottleneck of infrastructure due to 
which growth and civil life suffer. Capital flow is based on the infrastructure, labor efficiency and land 
availability which are deficient and hence the benefit of foreign investment is not up to full potential. 
Smaller countries like Bangladesh and Vietnam have left behind India in terms of labor laws and 
structural reforms but they can never come at the level of India because of its huge population size. Per 
capita income in Bangladesh has outstripped India per capita income because labor has been identified 
as a crucial element in process of growth. India has huge informal sector which adds to growth but 
contributes very little in government finances, due to which poverty is still irresolvable.  

Communist countries have no tendency to globalize themselves, but their trade with other countries 
is based on natural supply chains and requires no agreement. Whether globalization was conceived in 
1944 by creating an environment of trade and mutual cooperation had taken into account the political 
structure of the communist countries appears to be defying the law of globalization and hence midway 
challenges have emerged. There is a clear between meant with China and Russia because of their 
resourcefulness. Nepal has started questioning India the occupancy of its land, because China assists it is 
building infrastructure though it is a sort of mutual cooperation. The situation in Tibet is still tense 
because China has full control over its territory. The war between Palestine and Lebanon is causing 
immense hardship to the civilian population. West Asia because of the difference in two sects Shia and 
Suni are prone to militancy. The poverty level in the globe is still problematic. In Africa poverty is 
alarming because the traditional means used there are not allowing the people to raise productivity. As 
the economies are progressing the Generalized Preference trade is also discontinuing.  

 
Literature review  

Ireland and hit (1999) view that the sovereignty of the individual countries that have integrated and 
become more open is jeopardized. These are following the team dictated by the advance countries .The 
globalization process is nothing, but the agenda of Washington consensus  and an outcome one can see 
in equality in trade but rapid acceleration of knowledge and technological development. 

Cornia and kiski(2001) have examined the data of inequality. Inequality has increased by 65% in 73 
countries thing examined. Income inequality could not be explained with land concentration and urban 
bias .The potent cause of inequality could be shift towards skill intensive technology and domestic 
deregulation. Khan, Grffin, reskin(1999) have analysed the income distribution in urban China and the 
findings straight indicates the attribution to economic reforms policies, which forced the government to 
reduce social protection. Dreher(2006) pioneered a comprehensive Index of globalization based on the 
data of 123 countries .He is of  view that if globalization is done with an economic and social perspective, 
then it can have a positive impact on growth, if done with political then there is no impact on 
development. Borensztein, De Gregor et al. (1998) have examined the impact of FDI on economic growth 
by entirely focusing on FDI and growth it was further that the products produced by foreign further 
reduce the cost of introducing new varieties of capital goods and hence the development comes with the 
increase the rate at which new capital goods are presented. There is a complementary effect between the 
stock of human capital and FDI , which also economic growth. 

In economic Susman (2007) believes that globalization may be treated as the internationalization of 
increase involved of enterprises. The effect of globalization emerges from effect that there is figure for 
survival and continues to maintain market position .These compulsion force companies to constantly 
engage and explore opportunities for achieve competitive advantage and business opportunities outside 
domestic market. 

 

Methodology 
This paper has been written with a view to summarize the benefits of globalization which have 

made the emerging market economist to  advantage from the trade and Investment .Some light has been 
thrown on the issue whether the economies are facing the contagion effect experienced in the larger 
economies which have string firewalls to douse the flame of the hyper adverts in the technological 
corruption, particularly in USA, sometimes resent in bubbles building and then bursting has caused the 
devastating effect like dotcom bubble in 1938.USA has been experiencing a financial crisis during wars 
like the Vietnam and Afterwards, in Afghanistan, the political interest of USA weigh heavily on the 
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financial health of the economy which has been seen by way of GDP ratio  as well as unemployment 
.Japan is going through demographic transition and has been experiencing deflation for last more than 
two decades the overall economy health of emerging  market economist is also effected by enter 
adventurous or the demographic compensation of other countries. 
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Population of Japan (2020 and historical) 

Year Population 
Yearly % 
Change 

Yearly 
Change 

Migrants 
(net) 

Median 
Age 

Fertility 
Rate 

Density 
(P/Km²) 

Urban 
Pop % 

Urban 
Population 

Country's 
Share of 
World Pop 

World 
Population 

Japan 
Global Rank 

2020 126,476,461 -0.30 % -383,840 71,560 48.4 1.37 347 91.8 % 116,099,672 1.62 % 7,794,798,739 11 

2019 126,860,301 -0.27 % -341,891 71,560 46.7 1.40 348 91.7 % 116,322,813 1.64 % 7,713,468,100 11 

2018 127,202,192 -0.24 % -300,533 71,560 46.7 1.40 349 91.6 % 116,521,525 1.67 % 7,631,091,040 10 

2017 127,502,725 -0.20 % -260,540 71,560 46.7 1.40 350 91.5 % 116,693,276 1.69 % 7,547,858,925 10 

2016 127,763,265 -0.17 % -221,868 71,560 46.7 1.40 350 91.4 % 116,835,097 1.71 % 7,464,022,049 10 

2015 127,985,133 -0.09 % -111,444 71,627 46.4 1.41 351 91.4 % 116,944,428 1.73 % 7,379,797,139 10 

2010 128,542,353 0.03 % 43,247 55,516 44.7 1.34 353 90.8 % 116,741,034 1.85 % 6,956,823,603 10 

2005 128,326,116 0.13 % 160,388 32,840 43.0 1.30 352 86.0 % 110,340,709 1.96 % 6,541,907,027 10 

2000 127,524,174 0.18 % 231,738 -20,067 41.2 1.37 350 78.7 % 100,303,716 2.08 % 6,143,493,823 9 

1995 126,365,484 0.30 % 372,049 9,257 39.4 1.48 347 78.0 % 98,593,178 2.20 % 5,744,212,979 7 

1990 124,505,240 0.43 % 524,352 -59,668 37.3 1.65 342 77.3 % 96,298,507 2.34 % 5,327,231,061 7 

1985 121,883,482 0.68 % 813,308 10,000 35.0 1.76 334 76.7 % 93,507,944 2.50 % 4,870,921,740 7 

1980 117,816,940 0.94 % 1,080,716 41,001 32.5 1.83 323 76.2 % 89,755,553 2.64 % 4,458,003,514 7 

1975 112,413,359 1.39 % 1,496,822 142,987 30.3 2.13 308 75.7 % 85,121,987 2.76 % 4,079,480,606 6 

1970 104,929,251 1.28 % 1,296,450 164,541 28.8 2.04 288 71.9 % 75,417,163 2.84 % 3,700,437,046 6 

1965 98,447,002 1.00 % 954,677 -30,270 27.2 2.03 270 67.9 % 66,812,422 2.95 % 3,339,583,597 5 

1960 93,673,615 1.02 % 931,072 -20,000 25.4 2.17 257 63.3 % 59,269,408 3.09 % 3,034,949,748 5 

1955 89,018,257 1.46 % 1,243,235 0 23.6 2.96 244 58.4 % 52,005,319 3.21 % 2,773,019,936 5 
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Largest economies in the world by PPP GDP in 2022 according to International Monetary 
 

Findings 
1) Globalization since 1944 was not something which was embraced by developing economies only 

G7 countries were operating at advance level .The other countries were expected to benefit from IMF, 
World Bank and GATT. Indeed, GATT was very helpful in promoting the trade but to a limited extent 
since 1980 the poverty and unemployment in Asia and below power develop   in Africa. Forced some of 
the countries to think for more openness so that the poverty and backwardness could be reduced to as 
much as possible. 

2) ASEAN of 10 countries has made rapid progress after formation of regional trade in 1944 because 
the integration had pooled the physical and human resources to generate the output which was expected 
to be fulfilling for the countries like Cambodia and Laos to take time to develop much later .The above 
average performance of Philippines, Vietnam and Thailand was possible because of forging of alliance 
.The  same benefit could not be fruitful in SAARC  IN SOUTH Asia because the political administration 
in Afghanistan ,Pakistan to countries of block is not favourable for economic development .The situation 
is so bad that SAARC meeting held in Pakistan denied by many other SAARC countries . 

3) Sri Lanka was disillusioned by the foreign aid coming at the strength of Sri Lanka tourism and 
commodities like tea and other  plantations but the casual approach by the premier of the countries lent 
the Sri Lanka in great trouble at this juncture IMF is not favourable to bail out the countries so spoil sport 
the crisis which has happened. 

4) 4) Even India could not be able to take benefit of globalization to large extent which cannot be 
seen to rampant poverty and unemployment in India .The economist blame the government they are not 
doing enough the required efforts for improving the domestic environment simply the large market 
which exist in India is made accessible to foreign products and investment. 

5) From the data we have presented it is clearly seen that the advice of IMF is trusted to an extent 
that the economies in crisis need to set their house in order but  the regular surveillance is not done by 
IMF regularly whereas WTO has been advising reducing in tariff but there is not advisory issued by 
WTO which are imposing high tariff barrier .The developing countries are not able to trade with the 
advance countries who need agriculture commodities like fruits ,meat etc, because they have imposed 
high tariff barrier of sanitary and non-sanitary requirement. 

6) Though economies have been globalised, the extent of global warming due to the southern 
hemisphere long before is casting a heavy shadow on the progress of the northern hemisphere, starting 
after 1980.The global temperature has increase high and the people in these countries are facing the 
brunt of floods and drought earlier it was expected the advanced countries which are taking advantage 
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(Asia)Including India., but now they are coming to financial climate protection basically replacing non-
renewable with renewable resources. 

7) The heavy source of renewable energy, most of solar energy require lots of funds out of GDP 
because these countries already have low saving rates. These are deficit economies. On the whole there is 
clear decline between advances of developing economies the direct assistance appears to be very 
minimal. 

8) The disgraceful feeling has been faced presently in Russia, Ukraine war where USA has imposed 
the distrusting the supply chain to vulnerable of Egypt, Turkey which are dependent on wheat from the 
largest countries which are fighting war .The commodities have prior to the war . The G7 countries are 
trying to secure themselves like alternative weapons loose ultra-modern policies and intermittent 
immigration policy. To keep the economist in healthy condition. In case the globalization the upper in 
the mind of G7 countries. They would have presented Ukraine to shift towards western economies, 
instigated by NATO countries the looser are developing economies. 

 

Discussion 

The emerging economies have been facing a deficit in growth, but capital flow is disconnected to 
real economic growth. The easy monetary policy at the time of crisis is forcing the investor to have more 
risk appetite and hence stock markets are flooded with money. It is the biggest reason for inequality in 
India. Very limited investors are enjoying the free capital coming from developed countries. Many 
countries still do not allow capital account convertibility because their internal health does not permit 
them to enter in the risky zone. There is a steep depreciation in currencies of many economies because of 
the external debt and deficits. China is one of the emerging economies that has chased the dollar and has 
built substantial purchasing power parity and a currency capable of challenging the dollar. It is possible 
because it has got a current account surplus. The real economy is also strong. In the last, eight decades 
dollar could not be challenged. Rather a dollar is not pegged to gold now. The foreign exchange reserves 
are maintained in dollars. But the countries whose currencies are depreciating indicate that export 
building measures are not very strong. Countries in South Asia do not even contribute 5 percent of GDP 
in the global GDP because there is hardly any agreement that binds them to develop the trade on the 
right terms. ASEAN has gone too forward, and each economy in the grouping is significantly better than 
the countries in South Asia.  

Oil-producing countries are still enjoying the income from oil and hence till fossil fuel is replaced 
with renewable sources of energy, they will continue to make their income from fossil fuel. Trade blocks 
have been created within the continents to get mutual benefit from easy trade, but their progress is 
limited and condition. Mexico was added in NAFTA but the US in the bloc has been making fast 
progress in tech-based products. A country like Mexico is used only in traditional trade. US is a research-
based economy; hence, patents and designs cannot be easily shared with other countries. Developing 
countries have made minimal progress in intellectual property rights and hence the trade is restricted to 
traditional products. While immigration was expected to be a rule limited opportunities had existed in 
the countries. The EU had been allowing immigration on an easy basis, but it was not finding favour in 
the UK. When Brexit took place, immigration was one of the reasons. In globalization, advanced 
countries have immensely benefitted from investing in developing countries, but it was mostly done to 
reduce the cost of production within their own country. To enjoy the full benefit of globalization, any 
country needs to have a proper training arrangement and a research-based environment. Educational 
standard is expected to be par excellent.  

One important thing which has happened in the globalization is that services have outpaced 
manufacturing because of IT, digitization and trade. The financial sector in advanced economies is much 
stronger than in the developing countries, and it is also giving significant support when the economies 
are in doll drum. The black swan, even like Covid, which has raged the globe, has seen supply chain 
disruption and severe impact on the real economies. The poor health infrastructure in some developing 
economies has caused a lot of contraction, which cannot be recouped even in 10 years.  

The developing countries could not maintain the basic social structure because their priorities are 
spending on physical infrastructure for all the investment needed for growth and foreign exchange. 
Ultimately the supply of vaccines was hard to get. Countries that lacked laboratories and had weak 
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pharmaceutical systems had to depend on the other countries. Even the advanced countries were 
complex of any help for free vaccines. China is an ideal example for designing a development model 
good for poverty reduction and employment, but it comes with political will. In recent days Sri Lanka 
has been facing a genuine economic crisis. Though it is a small island, under the guise of globalization, it 
has been getting external debt to manage its current account deficit. Some internal structural changes to 
reduce the cost of farming and fall in the tourism income had to face imports' denial, leading to power 
shut down and energy crisis. Small countries in the globalization come under the strain of the external 
sector and it is a straight set back. External debt is open to everyone, but the economies do not function 
up to the expected level. It makes the situation difficult.  

After accomplishing structural changes, the emerging economies were really worth calling as 
globalized. These countries qualified for IMF assistance in the balance of payment situation, and these 
are freely borrowing on a commercial basis, but the trade balances continued to weigh down on the 
foreign exchange leading to a dent on economic growth. The rules of cooperation and guidance from the 
trading partner countries should be set right in case these countries are encouraged to maintain the trade 
balance. Developed countries could contain inflation because of the labor goods freely imported from the 
labour-intensive countries. However, in turn, developing countries face high inflation, unemployment, 
and poverty.  

Globalization since 1944 was not something which was embraced by developing economies only G7 
countries were operating at advance level .The other countries were expected to benefit from IMF, World 
Bank and GATT. Indeed, GATT was very helpful in promoting the trade but to a limited extent since 
1980 the poverty and unemployment in Asia and below power develop   in Africa. Forced some of the 
countries to think for more openness so that the poverty and backwardness could be reduced to as much 
as  possible. 

ASEAN of 10 countries has made rapid progress after formation of regional trade in 1944 because 
the integration had pooled the physical and human resources to generate the output which was expected 
to be fulfilling for the countries like Cambodia and Laos to take time to develop much later .The above 
average performance of Philippines, Vietnam and Thailand was possible because of forging of alliance 
.The  same benefit could not be fruitful in SAARC  IN SOUTH Asia because the political administration 
in Afghanistan ,Pakistan to countries of block is not favourable for economic development .The situation 
is so bad that SAARC meeting held in Pakistan denied by many other SAARC countries . 

Sri Lanka was disillusioned by the foreign aid coming at the strength of Sri Lanka tourism and 
commodities like tea and other  plantations but the casual approach by the premier of the countries lent 
the Sri Lanka in great trouble at this juncture IMF is not favourable to bail out the countries so spoil sport 
the crisis which has happened. 

4) Even India could not be able to take benefit of globalization to large extent which cannot be seen 
to rampant poverty and unemployment in India .The economist blame the government they are not 
doing enough the required efforts for improving the domestic environment simply the large market 
which exist in India is made accessible to foreign products and investment. 

From the data we have presented it is clearly seen that the advice of IMF is trusted to an extent that 
the economies in crisis need to set their house in order but  the regular surveillance is not done by IMF 
regularly whereas WTO has been advising reducing in tariff but there is not advisory issued by WTO 
which are imposing high tariff barrier .The developing countries are not able to trade with the advance 
countries who need agriculture commodities like fruits ,meat etc, because they have imposed high tariff 
barrier of sanitary and non-sanitary requirement. 

Though economies have been globalised but the extent of global warming due to southern 
hemisphere long before is casting heavy shadow on the progress of northern hemisphere which staring 
after 1980.The global temperature has increase high and the people in these countries are facing the 
brunt of floods and drought earlier it was expected the advance countries which are taking advantage 
(Asia)Including India., but now they are coming to financial climate protection basically replacing non-
renewable with renewable resources. 

The heavy source of renewable   energy most of solar energy require lots of funds out of GDP 
because these countries already have low saving rates. These are deficit economies .On the whole there is 
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clear decline between advances of developing economies the direct assistance appears to be very 
minimal. 

The disgraceful feeling has been faced presently in Russia, Ukraine war where USA has imposed the 
distrusting the supply chain to vulnerable of Egypt, Turkey which are dependent on wheat from the 
largest countries which are fighting war .The commodities have prior to the war .The G7 countries are 
trying to secure themselves like alternative weapon loose ultra-modern policies and intermittent 
immigration policy. To keep the economist in healthy condition. In case the globalization the upper most 
in the mind of G7 countries .They would have presented Ukraine to shift towards western economies, 
instigated by NATO countries the looser are developing economies. 

  
GDP of top 10 countries year-wise 

Similar Country Ranking 

Country Name GDP Growth (%) 

Egypt 3.57% 

Sao Tome and Principe 3.09% 

Vietnam 2.91% 

Kiribati 2.54% 

Bangladesh 2.38% 

Uzbekistan 1.65% 

Cameroon 0.73% 

Pakistan 0.53% 

Djibouti 0.50% 

Lao PDR 0.44% 

Ghana 0.41% 

 
Foreign investment in top 20 countries year-wise  

 
 
 
 
 
 
 

https://www.macrotrends.net/countries/EGY/egypt/gdp-growth-rate
https://www.macrotrends.net/countries/STP/sao-tome-and-principe/gdp-growth-rate
https://www.macrotrends.net/countries/VNM/vietnam/gdp-growth-rate
https://www.macrotrends.net/countries/KIR/kiribati/gdp-growth-rate
https://www.macrotrends.net/countries/BGD/bangladesh/gdp-growth-rate
https://www.macrotrends.net/countries/UZB/uzbekistan/gdp-growth-rate
https://www.macrotrends.net/countries/CMR/cameroon/gdp-growth-rate
https://www.macrotrends.net/countries/PAK/pakistan/gdp-growth-rate
https://www.macrotrends.net/countries/DJI/djibouti/gdp-growth-rate
https://www.macrotrends.net/countries/LAO/lao-pdr/gdp-growth-rate
https://www.macrotrends.net/countries/GHA/ghana/gdp-growth-rate
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Trade-deficit of top 20 countries year-wise  

Similar Country Ranking 

Country Name Billions of US $ 

Germany  $223.82B 

Singapore  $105.83B 

UAE $100.97B 

Netherlands  $94.60B 

Switzerland  $89.98B 

Saudi Arabia $66.92B 

Italy  $65.83B 

Ireland  $49.02B 

South Korea  $47.72B 

Spain $41.94B 

Australia  $35.07B 

Poland  $28.05B 

Macao $28.00B 

Denmark  $25.73B 

Luxembourg  $25.59B 

Qatar  $25.28B 

Sweden  $22.02B 

Czech Republic  $15.09B 

Austria  $15.01B 

Kuwait  $11.45B 

Oman  $11.14B 

Argentina  $10.03B 

Japan $8.66B 

 
 
 
 
 
 

https://www.macrotrends.net/countries/DEU/germany/trade-balance-deficit
https://www.macrotrends.net/countries/SGP/singapore/trade-balance-deficit
https://www.macrotrends.net/countries/ARE/uae/trade-balance-deficit
https://www.macrotrends.net/countries/NLD/netherlands/trade-balance-deficit
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Growth in per-capita income of top 20 countries year-wise.  

Eurozone 10733 
4095
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% 
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% 
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% 

0.74
% 
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% 

281.57
% 

2.34% 
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North 
America 

17453 
5426
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% 
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% 
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% 
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% 

1.45
% 

210.89
% 
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East Asia 
and the 
Pacific 
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2 
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Sub-
Saharan 
Africa 

1115 1659 2.13% 
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% 

-
1.56
% 

-
0.64
% 

2.86
% 

0.63
% 

48.84% 0.69% 
93.39 
years 

Latin 
America 
and the 

Caribbean 
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% 

-
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% 
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% 
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% 

0.23
% 
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Argentina 5605 
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3 
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1.33
% 
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years 
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% 
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% 
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% 
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% 

1.66
% 

-
3.6% 
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% 

-
1.3% 

-1.2% 
-
0.02% 

2023.89 
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4716
6 

4.28% 
3.17
% 

1.9% 
1.95
% 

1% 
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% 

262% 2.24% 
31.37 
years 

 Benin 520 897 1.12% 0.2% 
0.27
% 

1.32
% 

0.87
% 

2.12
% 

72% 0.94% 
81.61 
years 
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238 712 1.38% 
1.31
% 

0.93
% 

2.44
% 

2.85
% 

2.7% 198% 1.9% 
37.97 
years 
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-
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% 
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% 
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% 
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% 
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% 
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years 

Bahamas, 
the 
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% 
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% 
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% 

-
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% 

-
0.53
% 
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 Belize 
1072 4248 2.23% 

5.53
% 

2.22
% 

3.02
% 

1.25
% 

-
0.06
% 

302% 2.43% 
27.82 
years 

 Bolivia 1005 2559 0.66% 
1.69
% 

-1.9% 
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% 
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% 

3.42
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154% 1.62% 
61.3 
years 

 Brazil 
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-
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% 
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-
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% 
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% 

3.24% 
21.43 
years 

 
Conclusion 

The paper has examined some broad points. Prima facie it appears that developing countries had to 
face the impact of crisis during which their financial health also jeopardised. It takes longer time to 
correct the markets and trade. Consistent growth and stability are possible when these economies learn 
to become competitive. It is not very easy. What is needed is that financial support from IMF should be 
available when the economies face exceptionally bad environment. 

The world bank has recently released a report wherein the pertinent observation is about the 
increase in the inequality in the income of the people in developing countries .The reason fight is that the 
dependence on technology over the year has increased significantly which is advantageous to the people 
who are better  skilled but in some countries the concentration of wealth has taken place due to increased 
opportunities through financial sector and production sector. 

The advanced economies are still restricting the trade of agriculture commodities because of the 
market price reduced by subsidies. The subsidies are very essential because the farmers in developing 
countries are yet to break the stalemate of traditional method of farming  

Still the patents and intellectual property are not resolved therefore the people in developing 
countries are facing hardships. MNC indeed are taking hold in the developing countries, but the people 
are not being the benefit of training and productive employment.  

 

Limitations 
Globalization is embraced by different countries for different countries for different purpose and 

they are benefitted differently. The countries which are good in stability of macroeconomic environment 
they appeared to have been benefitted significantly by way of investment and trade. The sub load data is 
difficult to collect larger benefits have been enjoying ASEAN and China of course advance countries 
were the prime mover in the pal of globalization .India’s position is of wavering native because of 
change in political ideology. 
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